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L atest Oil Price Information

. Asof 8:45 am, Thursday, the near-month WTI futures
contract was at $28.96 per barrel in overnight ACCESS
trading, down $0.21 per barrel from yesterday’s closing
price.

« The near-month futures price for West Texas
intermediate (WTI) crude oil increased by $0.67 per
barrel, to $29.17 per barrel, on May 14.

Latest Oil Price Table

Irag Oil Developments

. lragisproducing approximately 250,000 barrels per
day, according to statements made by Thamir Ghadhban,
the newly-appointed head of Irag's oil sector.

. TheBasrarefinery is set to reach full capacity of
140,000 bbl/d by May 27, according to British engineers.
However, resumption of operation of therefinery is
contingent upon whether a pipeline from Baghdad to
Basrais brought into operation on May 25.

. Secretary of State Colin Powell said on Wednesday,
May 14, that the United States was willing to consider
proposals that the United Nations initially suspend
sanctions on Iraq before finally lifting them.

World Oil Market | ssues
. Production in Nigeria remains constrained due to ethnic

unrest in the Niger Delta. The volume of production
currently disrupted is estimated at around 200,000 barrels
per day, with production at 2.0 million barrels per day
(MMBD) compared to 2.20 MMBD in February 2003.
This figure includes 30,000 bbl/d shut-in last week at
Shell’ s Forcados field due to a pipeline ruptured by
saboteurs, pending confirmation that it has resumed
operation. Repairs have reportedly been completed.

. Despite recent increases, ChevronTexaco and Shell
have not reached pre-shutdown production levels at the
Escravos and Forcados fields. ChevronTexaco has said it
would not increase production at Escravos to the pre-
shutdown level of 440,000 barrels per day until it issure
that theregion is safe.

. TotaFinaElf has shut down around 7,500 barrels per
day of its Nigeria production, and has stated that it will
only return when Nigeria's security situation has
stabilized.

. ExxonMobil reportedly declared force majeure last
week (5/7) on exports of Oso condensate and natural gas
liquids following afire last week at its Oso offshore
platform. The shut-in reportedly affects 95,000 bbl/d of
condensate and 45,000 bbl/d of natural gasliquids. The
company gave no indication of how long production
would be disrupted. Note: This does not change the
Nigeria crude oil production estimate shown on the
attached table.

« Venezuelan production iswidely believed -- by striking
workers and independent analysts -- to be around 2.6
MMBD. State oil company PdV SA, on the other hand,
estimates current production at over 3 MMBD, closeto
pre-strike output levels.

. OPEC plansto hold a meeting of oil ministers on June
11 in Doha, Qatar.

L atest OPEC Production Table

Latest U.S. Petroleum I nformation

. U.S. crude ail refinery inputsincreased to 15.8 million
barrels per day during the week ending May 9, up 67,000
barrels per day from the previous week, and the highest
average since the week ending June 8, 2001. U.S. crude oil
imports averaged over 9.3 million barrels per day last
week, down 522,000 barrels per day from the previous
week. Crude oil imports have averaged nearly 9.9 million
barrels per day over the last four weeks, which is 709,000
barrels per day more than averaged over the same period
last year. With alarge amount of crude oil going into
refineries while imports declined last week, U.S.
commercial crude oil inventories (excluding those in the
Strategic Petroleum Reserve) decreased by 2.7 million

barrels, and are 40.8 million barrels less than last year at
thistime. Due largely to an increase in refinery output,
motor gasoline inventories rose by 0.8 million barrels,
while distillate fuel inventoriesincreased by 2.6 million
barrels. As of May 9, total commercia petroleum
inventories are 122.2 million barrels less than last year at
thistime.

. The U.S. averageretail price for regular gasoline fell
last week for the eighth week in arow. Prices dropped by
2.2 cents per gallon as of May 12 to hit 149.1 cents per
gallon, which is still 10.3 cents per gallon higher than a
year ago. Over the last eight weeks, the average price for
regular gasoline has declined by 23.7 cents per gallon. The
recent reductions in gasoline prices are largely dueto
continuing decreases in crude oil prices.

U.S. Petroleum Supply Table
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Energy Prices*

HYMEX Futures SM403) 51303 Change| 3M 203
Wl ($/BbD) 2917 25450 +0 67 3783
Gazoline [(chgal ar.avy 84 .45 +2.92( 111.39
Heating Cil (ctgan TE.41 7418 +2.23| 10352
Matural Gas (tnMEr) 6.31 6.31 +0.01 S.87
Spot Prices

WITI [Cushing, OK) 29.21 28.51 +0.70 vy
Gasaline (MrH) Fae0 ¥B.a0 +280( 10505
Heating Oil (uvH) 7645 74.50 +1.85( 11545
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Price Table

WTI Crude Qil Gasoline Heating Qil Kerojet Prepane ElA Weekly Retail
Date Spot Futures Spot Futures Spot Futures Spot Spot Spot US fverage
Cushing MWYH HYH NYH i Bebdeu  Conway Gasoline Diesel
Ll $bhl cents per gallon cents per gallon cigal cents per gallon cents per gallon
32772003 $30.31 23037 n2.75 nr4¥ a1.00 B1.15 81.75 h4.75 5207
32872003] $30.21 530.16 01.05 05.39 B2.08 B3.25 8370 5263 51.82
33172003 53114 531.04 an.az a4.44 Fo.62 F9.24 8012 51.82 40,94 164.9 1602
4172003] §29.48 520,70 m6.24 01.42 Th.78 F4.09 TH.65 H0.38 4963
47272003 $28.55 $28.56 81.90 B6.39 73.90 .86 74.15 48.50 48.50
4372003 $29.05 §20.097 f1.83 87.16 75.30 F3AF 75.55 48.38 48.30
4/472003] §28.41 »28.62 #1.35 B7.03 74.90 F2.60 7540 4788 J8.00
4772003 $27.76 £27.96 78.05 84.25 74.43 71.64 75.80 47.245 47.38 163.0 1546.4
4872003 §27.97 520,00 70.80 B3.04 7543 7180 76.80 48.01 47.38
4972003 $28.93 $28.85 83.50 87.57 77.50 74.29 79.25 48.94 49.25
410/2003| s27.20 52746 T8.54 B3.46 74.30 f1.61 74.80 4804 4075
411/2003| $28.28 528.14 f.53 Bh.04 70,10 7245 7o.10 4950 50.13
414/2003] 2841 £28.63 7053 84.01 21.18 74.75 80.56 &0.50 £1.38 150.5 153.0
4/152003| 52946 520.29 81.70 B5.88 B, 00 f7.26 B6.00 51.38 52.50
41672003 $29.16 £79.18 11.43 B7.27 H3.098 J6.4D0 B1.60 51.44 53.00
41772003 4$30.10 530.55 f4.68 066 #3.33 f7.36 81.05 51.88 G075
4182003 HA Ha HA HA MA HA Ma HA HA
4,/21/2003| 3$30.76 £30.87 83.96 a0.98 84.70 a0.08 84.20 §3.25 5250 157.4 1529
42272003 $29.92 520,01 01.00 Br. 74 B5.20 F7.86 B3.45 53.25 52.25
4/2372003] $28.04 526,65 TH.35 B4.81 8220 75.07 79.95 52.13 51.25
424/2003| 32752 26,64 Ta.40 87.93 83.30 F7.30 81.80 H1.88 51.26
4252003 $25.92 52626 TH.38 BR.36 B2.05 TE.GO B0.80 52.25 51.75
4/28/2003] 3$25.25 £25.40 74.00 84.24 78.20 73.14 76.45 §1.25 50.25 155.7 150.8
4/292003] 525.32 §25.24 T3.07 B2.94 79.20 7304 7745 49,75 48.82
430/2003] $26.09 525.80 T2.78 B4.28 B1.64 f6.14 79.89 51.75 al.75
5172003 $26.05 526.03 Ti.24 Fo.n2 TH.80 69,10 Fr.30 48.63 51.67
5/22003] §25.74 52567 G850 T6.78 74.20 67.92 Th.70 48.50 S0.50
292003 %2643 £26.40 70,08 70.20 76.25 70.51 771.25 q0.25 51.38 151.3 1484
562003 $25.65 52572 69.13 J6.85 F0.05 G7.78 73.30 5025 51.82
972003 $26.24 520627 T.58 77.96 FLUA | GR.93 73195 51.75 5363
582003 $26.09 £26.08 73.20 80.84 71.02 70.97 74.890 §3.25 54.57
2972003 §27.65 §27.72 T5.25 83.39 7320 7180 74.95 54.25 55.75
91272003 $27.34 $27.35 730 81.40 71.25 70.82 74.25 565.13 56.25 149.1 1444
513/2003| 52851 528.50 T6.80 B4.45 F4.50 F4.18 7ris h6.07 5757
514°2003] $29.21 520.17 TG0 B7.37 76.45 J6.41 79.10 iR G800

Source: Spot and futures closing quotes as reported by Reuters News Service, retail prices reported by EIA
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World Oil Production (Thousand barrels per day)

Yeardgo | | "por®" | LastMonth | Current

Production Production Production | Production
Llgeria 230 033 1,200 1,200
Indonesia 1,120 1,100 1,020 1,030
[ran 3,360 3,500 3,750 3,750
Kuwait 1,820 1,040 2,400 2,400
Libya 1,310 1,350 1,430 1,430
Migeria 1,920 2,000 1,200 2,000
atar G Al 150 150
candi Arabia 1,450 &, 100 2a00 Qa0
UAE 1,960 2000 2,300 2,300
Wenezuela 2620 PRy 2,500 2600
OPEC 10 Crude
0il 23.150 24,545 20,Tal 27060
Iran 1,260 2,390 a0 250
OPEC Crude Oil 25,010 26,935 26,810 27,310
Rest of World * 50,947 1,587 51.8% 51.8%
Total World 15,977 18,522 718,706 19,206

*Rest of World includes the produciion of crude oil in non-OPEC
couniries, natural gas liguids, and other hguids.

http://www.eia.doe.gov/emeu/security/esar/images/OPECSpareCapacity.qgif [5/20/2003 9:53:47 AM]




U.S. Petroleum Supply Table

1.5, Petroleum Supply

(Thousand Barrels per Day) Four Weeks Ending vs. Year Ago
55252003 55252002 Diff. %o Dff.
Refinery Activity
Crude Oil Input 15478 15,331 147 1.0
Operable Capacity 16 200 16,787 12 {11
Operable Capacity Utilization [> a3 1= 82 8z 03z
Production
Motor Gasoline 8297 & 611 -4 -3 6
Jet Fuel 143 1492 -61 -4 1
Distillate Fuel Oil 3.769 3,639 130 e
Imports
Crude Oil [incl. 5FR]) 9. 886 3142 T44 8.1
Motor Gasoline 1.055 843 212 25 1%
Jet Fuel 104 135 -H =22 9%
Distillate Fuel Oil 205 218 -13 -6
Total 12,364 11,527 837 i
Ezports
Crude 0il 10 8 2 25 6%
Products 60 883 7 B 83
Total a70 891 73 8 9
Products Supplied
Motor Gasoline 8642 8,755 -113 )
Jet Fuel 1532 1,653 -1 o =
Distillate Fuel Ol 3.798 3.796 2 0.1
Total 19.814 19,428 i 2.0
vs YTear Ago
Stock [Million Barrelz) S5/272003 57272002 DOGFF. >z DOGFF.
Crude Oil [exzcl. 5PR] 2872 3250 -37.8 1163
Motor Gasoline 207 8 2163 S I | L
Jet Fuel 368 104 -4 & 114
Distillate Fuel Oil 973 1228 -25.5 =20 83
Total [ezcl. 5PR] 905.2 10229 1177 -11.5%

http://www.eia.doe.gov/emeu/security/esar/oilsupply.html [5/20/2003 9:53:47 AM]




Definitions

Definitions
Petroleum

WTI —West Texas Intermediate (for the purposes of thistable, prices provided
are near month futures price) Cushing OK.

Bbl — Barrel (42 gallons).

C’'s—cents.

Natural Gas

Henry Hub — A pipeline hub on the Louisiana Gulf coast. It isthe delivery point
for the natural gas futures contract on the New Y ork Mercantile Exchange
(NYMEX).

Electricity

COB —average price of electricity traded at the California-Oregon and Nevada-
Oregon border.

Palo Verde - average price of electricity traded at Palo Verde and West Wing
Arizona.

Aver age - average price of electricity traded at all locations.

http://www.eia.doe.gov/emeu/security/esar/definitions.htm [5/20/2003 9:53:48 AM]
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